
SMIFS CAPITAL MARKETS LIMITED 

20th July. 2024 

TIie Secretary 
TIN Calntta Stock E1ch1n1e Limited 
7, Lyon Range 
Kolkata-700 00 I 

Dear Sir, 

Sub: Outcome or She Board Mesdg1 beld PD ;0tb JpJx, lOl◄ 

Board of Directon in their meetio, held today, July 20. ~ at the lleai•tered Office of the 
Company have approved IDd taken on record the Un-audited Financial Relulta of the 
Company tor the q\lll1Cr cadcd Juno 30. 2024 and 'Llmitod Review Report' dated July 20. 
2024 iaued by. Statutoty Auditora, in NlpOOt of tbo UHUdiled Financial Roaulta of tho 
Company for the quarter ended June 30, 2024. 

The results approved b)' the Board u per hplation 33 of SHBI (Li1ting Obliption1 and 
Disclosure R.oquimDcmll) RopJadom. 2015 and Umi&od Review Report i11uod by tho 
Stwtory Auditors arc mclc.d tbr )'OU1' rcfcnmcc and record. 

The meeting commenced at 11 :00 A.M. and concluded at 11 :30 A.M. 

Pleue acknowledge 

Y oura faithfully, 
For SMIFS C1etta1 Marketl Limited 

f~ 
(Poonam Bhatia) 
Company SWIYCY:1iMW:Compll1gce Officer 
EacL: a/a. 

A(OO OFJ:ICl VAJUHAV(4F ), 4 LU ROAD, KOlt(AlJ\ 700010, INOtA • PHONE: 033 '2QO 7400/7401/7401/0~4. r~x 033 '281 4041, n,H 0084 
e mill, amlfc1p4tcmoJI tom. c,,arnlt.eim,11 com (Secn,tattll Oept.) • webslto 'fifWW tmJfM"".aJ>.corn 

CIN No• l74300W8198JPLCOJCU-'2 



SMIFS CAPITAL MARKETS LIMITED 

20th Iuly, 2024 

The Seffltar)' 
TIie Calcutta Stock E1daa111t Limited 
7 t L)10DI Range 
KQ1k111- zoo 001 

Dem Sir. 

Sub! Pectandon ounuant to Regutatton 33 of SEBI <LJsUos QbJl&1Uona •o4 
plsdOIW] Reqwrementf) ReguladODf, 2015, 

Board ofDiaectol'I in lheir memn1 held today, July 20, 2024 at tht Jfliared Office of 1be Company 
1i'om 11:00 a.m. to 11:30 a.m. have approved and taken on record the Un-audited Finmdal Results of 
the Company for the quarter caded June 30, 2024 aad 'Limited Review Report' dated July 20, 2024 
issued by Mia SK Agrawal IDd Co. Clw1ered Accountants LLP, Statutory Auditor,, in respect of the 
Un-audited :Ffflll'dal Results of the Compaey for the quarter ftJded Jum 30, 2024. 

The raalb 11pp1oued bJ the Boerd a per ReguMdon. 33 of SEBI Q btma ~ lad Dilcloue 
~) Rep1,dom, 201S IDd Limited Review ll.,n ilsbed by 1be Statuto1y Auditcn a 
endoaed for your reference and record. 

Thanking you. 

Yours truly, 
For SMIFS Capital Markets Llmltecl 

a00e•rn D•df> 
Compal)' ScsmvY cpm Copg,Uapq Qfflm 

REGO OFflCL \IAIBHAV(4F), 4 LH ROAD, KOLKATA· 700020, !NOIA • PNONE: 03J-2290-7400/7401/7402/0S44 • FAX 033 2287 4042, 2287-6384 
e-mart. smlfcap@gmall com. c:s.smtf5'tgmall.com (SecretaMt OtptJ • websfte: www.smlfscap..com 

CJN No: L74300WB1983PlC036342 
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Finand.al Results 
of the SMIFS Capital Markets Limited pursuant to the Regulation 33 of the SEHi (Usting 
Obligations and Disdosure Requirements) Regulations, 201S, as amended 

To 
CertifiLd' 'T ~ouv 

For S!Jlfs' CAPITAL M S cmlTED 
The Board of Directors f~ 
SMIFS Capital Markets Limited 

Opinion 

(POON.AM B~AnA) 
~ySec:taary~~~ 

We have audited the accompanying Statement of Standalone Financial Results of SMIFS Capital Market 
Limited ['the Company9). for the quart.er ended 30th June, 2024 (9the Statement1~ being submitted by 
the Company pursuant to the require.me.nt of Regulation 33 of the SEBJ (Listing Obligations and 
Disclosure Requirements} Regulati-ons, 2015, as amended C-the Listing Regulations'"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
statement 

a) Is presented in accordance with the requirements of Regulation 33 of the listing regulations; and 

b) Gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 •1nterim Financial Reporting- rind AS 34j and other 
accounting principles generally accepted in lndi~ of the net profit and total comprehensive 
income and other financial information of the Company for t'he quarter ended 30th June, 2024 

Basis for Opinion 

We have conducted our audit in accordance with the Stanrlards OD Auditing rsAs'1 specified under 
Section (43(10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor's Responsib}Hti,es for the Audit of the Standalone Financial Reswts section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("ICAI'") together with the ethkaJ requirements that are relevant to our audit of the 
Standalone Financial Results for the quarter ended 30th June.2.024 under the provisions of the Act and 
the Rules there.under and we have fulfiUed our other ethical responstbilities in acconunce with these 
requirements and the I CAi's Code of Ethics. We betieve that the audit evidence obtained by us is sufficient 
and appropriate to provide a bas.is for our audit op.inion. 

Management and Board of Directors' Responsibilities for the Standalone Financial Results 

Th.e Statement has been compiled from the related unaudited interim financial information for the 
quarter eoded 30th june.2024. The Board of Okectors of the Company are responsible for the preparation 
and presentation of the Stltement that gives a true and fair view o.f the net profit and other 
cornprehensjve income of the C-0mpany and other financial information, and the statement of assets and 
ltabiliues and the statement of cash flow in accordance with the applic.able accounting standards 
prescribed under Semon 13 3 of the Act read with relevant rules issued thereunder and other acrountin" 
principles generally ,Kcepted in India and in compliance with Regulation 33 of the Llsti:ng Regulation:. 
This responsibility also includes maintenance of adequate accounting records in a-crordance with th~ 
provisJons of the Act for safeguarding of the assets of the Company and for p~ting and detectlnc 
frauds and other irregularities; selection and application of appropriate accounting polid~s; makini 
Judgments and estimates that are reasonable and prudent; and th~ design, implementation and 
m.afntenance of adequate internal fmandal controis, that were operating effectively for ensuring th~ 
acruracy and completeness of the accounting records. relevant to the preparation and presentation of the 
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Statement that give a true and fair view and are free from material misstatement, whether due to fraud 

or error. 
Jn preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of the Statement 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is_ sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a 

mate~al misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audf t 

procedures that are appropriate fn the circumstances. Under Section 143(3)(i) of the Act, we are 

also r~ponsfble for expressfng our opinion on whether the company has adequate internal 

financial controls wfth reference to financial statements in place and the operatin a ti" 

of such controls. 
g e ec Veness 

• Ev~luate the appropriateness of accounting policies used and the reasonableness of accounti 

estimates and related disclosures made by the Board of Directors. ng 

• Conclude on the appropriateness of the Board of Dfrectorsf use of the oin . 

accounting and, based on the audit evidence obtained, whether a mate~al ~~~:ce~ bas15. of 

related to events or conditions that may cast significant doubt on the Com It;1 n~ ~x1sts 

continue as a goJng concern. ff we conclude that a materfaJ uncertaint exists pany s ab11Jty to 

d~aw attent1'1n Jn our audJtor's report to the related disclosures in th:fi l 7e ar~ required to 

disclosures are Inadequate, to modify our opinion. Our conclusionsmancba re;u ts or, if suc_h 

evidence obtained up to the date of our auditor's report. However futuare ase on the _a_ud1t 

may cause the Company to cease to continue as a going concern. ' re events or cond1t1ons 

• f;vaJuate the overaH presentation structure and 

disclosures, and whether the State1n' cnt r hcontent of thc~Statent{t1cnt, including the 

epresents t e underlyi~~ • ·.., .t'T."--, ~ 

manner that achieves faJr presentation F PMIF c, h.1:11•11,,,V a 

or ~RKETS L EO 
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We commu~ic~te with those charged with governance regarding, among other matters, the planned 

~cope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Emphasis of Matter 

We draw attention to Note No 5 which pertains to a provision amounting to Rs 58.53 lacs, the said amount 

had deposited in favour of "The Prothonotary & Senior Master High Court Bombay" as per the order 

passed by the City Civil Court-Bombay, where there are remote chances of recovery, and the matter is 

sub judice from a very long time. 

Our Opinion is not modified in respect of this matter. 

For S K Agrawal and Co Chartered Accountants LLP 

Chartered Accountants 
Firm's Registration No.- 306033E/E300272 

VIVEK 
Digit.ally sign~ by 

VIVEKAGARWIJ. 

AGARWAL Date;l024.07.20 
11 J3:04 +-OS'30' 

Vivek Agarwal 
Partner 
Membership Number: 301571 

UDIN: 24301571BKBFJY1976 

Place: Kolkata 
Date: 20th of July 2024 
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results 
of the SMIFS Cap Ital Markets Llntlted pursuant to the RegulaUon 33 of the SEBI (Lt sting ObltgatlonS. 
and Dlsclosu~ Requirements) Regulations, 2015, as an,ended 

To 
The Board of Directors 

Certifieiffrue Copy 
For SMIFS CAPITAL MARKETS LlMlTEO 

SMIFS Capital Markets Limited , 

0 i t (pooN/Jaktrr'f.i~-
p n on Company Seet-e.tar1-cum-Compll1:\oe Offlcef 

We have audited the accompanying Statement of Consolidated financial Results of SM IFS Capital Market 
Limited ("the Company'), for the quarter ended 30th June. 2024 ("the Statement"), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015, as amended ("the IJsting Regulations"). 

In our opinion and to the best of our infom1ation and according to the explanations given to us and based 
on the consideration of the reports of the other auditor on separate unaudited financial statements of the 
subsidiary. these Consolidated Financial Statements: 

a) Includes the results of the entities mentioned in Aunexure 1 

b) ls presented in accordance with the requirements of Regulation 33 of the listing regulations; and 

c) Gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards 34 .. Interim Financial Reporting• ("'Ind AS 34 .. ) and other 
accounting principles generally accepted in India, of the net profit and total con1prehensivc income 
and other financial information of tl1e Company for the quarter ended 30th June, 2024. 

Basis for Opinion 

Vie have conducted our audit in accordance with the Standards on Auditing ("SAsu) specified under Section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("ICAl1 together with the ethical requirements that are relevant to our audit of the 
Consolidated Financial Results lmder the provisions of the Act and the Rules thereunder and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the lCAl•s Code of 
Ethics.. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our audit opinion. 

Managen1ent and Board of Directors' Responsibilities for the Consolidated Financial Results 

The Statement has been compiled from the related unaudited interim consolidated financial Information 
for the quarter ended 30th June,2024. The Holding Company's Board of Directors arc responsible for the 
preparation and presentation of the Statement that give a true and fair view of the net profit and other 
comprehensive income and other financial information of the Group, and the statement of assets and 
HabllitJes and the statement of cash flow in accordance with the applicable accounting standards 
pr~s<=:ibed under section 133 of the Act read with relevant rules issued thereunder and other accounting 
pnnc1ples generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
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respective Board of Directors of the companies included in the Group are responsible for maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of 

the Group and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies, making judgments and estimates that are reasonable and prudent and 

the design, implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 

Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are 

responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the respective 

Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 

alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 

overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement. whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error a{ld are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that Is sufficient and appropriate to provlde a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, Intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internaJ control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate Internal 

financial controls with reference to financial statements in place and the operating effectiveness of 

such controls. Certifiei <T tue co,)' 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimat.es and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company"s ability to continue 

as a going concern. Lf we conclude that a material uncertainty exists, we are required to draw 

attention in o.ur auditor's report to the re·lated disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, induding the disdosures, 

and whether the Statement represent the underlying transactions and evens in a manner that 

achieves fair presentation. 

• Obtain s.ufficient appropriate audit evidence regardmg the financial results/financial information 

of the entities within the Group of which we are the independent auditors to express an opinion on 

the Statement We are responsible for the direction. supervision and performance of the audit of 

the financial information of such entities included in the Statement of which we are the 

independent auditors. For the other entities included in the Statement which have been audited 

by other auditors, such other auditors remain responsible for the direction, supervision and 

performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the Statement of which we are the independent auditors regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant deficiencies 

in internal control that we identify during our audit We also provide those charged with governance with 

a statement that we have complied with relevant ethical requirements regarding independence, and to 

communicate with them aJI relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable related safeguards. 

\Ve also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated March 

29. 2019 jssued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing 

RcgulatJons, to the extent applicable. 

Emphasis of Matter 

We draw attention to Note No 5 which pertains to a provision amounting to Rs 58.53 lacs, the said amount 

had deposited in favour of "The Prothonotary & Senior Master High Court;ij~~At!' st,~~rAhr d 

by the City Civil Court-Bombay, where there arc remote chances ofrecr:Mt."'1t/cf&,-ntatteris~11;1;~e 

from a very Jong time. 11H>KETS LlMlTED 
For SMIFS CAPITAL MIV' 

Our Opinion is not modified In respect of this matter. . 
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The accompanying Statement includes the unaudited financial statements and other unaudited ~J 

mfon:utio~ in respect of one subsidiary, whose financiaJ results/statements include tot.al rev~ of .Rs 

3.93 Lakhs_. total net loss after tax of Rs.0.71 lakhs and total comprehensive loss of Rs. 037 lakhs (r,r the 

quarter ended, 30th June.2024 as considered in the Statement 

The l,&dependent auditor's report on the financiaJ results of these entines have been furnished to us by the 

Management and our opinion on the Statement in so far as it relates to the amounts an_d disdos:ures 

included in respect of these subs.icliaries is based solely on the reports of such auditors and the procedures 

performed by us as stated in the paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our relianre 

on the work done and the reports of the other auditors and the finandaJ results certified by M.n.agemenL 

For SK Agrawal and Co a.artered Accountants LLP 

OJ.artered Accountants 
Firm's Registration No.· 306033E/E300272 

VIVEK 

V'wekAprwal 
Pa.rtneT 
Membership Number. 301571 

U[U:<: 24301S71BKBfJZ.2558 

Place: Kclkata 
Date: 20tb of Jirly 2024 

--------------- - -- -
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Annexure 1 to Auditor's Report 

SL Name of Entities 

No. 
A. Subsidiaries (Direct) 

1 SMIFS Capital Services Limited 

Su,te No~. ti0o-608 
The Chamh~rs, Opp GttanJJh Stnd1um 

1865. Rnjdanga ;\lam Road. Ka,ba 

Kolkata- 700 I 07 
Phone 0JJ..i0089902 990J 9904 99,H 

Website: W\\'\\ .s"-agrnwal.co in 
Email· lnfo'a :-J..agnm ul co m 

0 AO 4 • 

Country of 
Incorporation 

India 

Certifiei 'True Copy 
MARKE'rS \.lM''t~O 

For SMIFS CAPITAL r' ~ 

(POgJ:~1...complla:,c.e Officer 
Company ~tart 
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